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PRIVATE EQUITY INTERNATIONAL

The PEI 300

Welcome to our fifth annual ranking of the world’s largest private equity firms

r I <his highly anticipated list has quickly become an industry
benchmark as the PEI 300 is the only global "apples-to-
apples” comparison of private equity direct investment

programmes. Measuring capital raised over the preceding five-year

period (see p. 46 for the methodology), the PEI 300 reflects an
industry that has undergone dramatic shifts and evolution.
Launched in 2007, the PEI 300 has tracked firms during the
private equity industry’s biggest boom-phase as well as the period
of great volatility and uncertainty that followed the credit collapse
and global financial crisis. That dark period was marked by a dearth
of deal activity, scores of distressed portfolio companies and wide-
spread fund write-downs, all of which fuelled intense scrutiny as to
whether the private equity model still worked. While the industry
thankfully turned a corner in 2010, fundraising has remained

incredibly tough, with many firms opting to put off new offerings
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until absolutely necessary. Readers perhaps won’t find it hard to
believe this is the second year in a row that the five-year fundraising
total of the PEI 300’s top 50 firms has shrunk (see p. 38).

Many of the firms on this list have maintained or improved their
standing, but not necessarily because they have raised fresh capital.
In some cases their rank is because capital raised in the heady days
0f 2006 to 2008 remains under management, while peers and rivals
may have fallen in the ranking because large funds raised pre-2006
no longer count towards the PEI 300 total.

That said, this year’s list showcases many firms that have indeed
found success on the fundraising trail — an increasing number of
which focus on niche strategies or emerging markets. It once again
reminds us that regardless of market cycle, institutional investors
continue to turn to the best and brightest private equity fund

managers to produce exceptional returns.
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